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Advertisers in Events:
From the Perspective of a Three-way Market

NAKAGAWA, Kazuaki

Events are three—way markets, generally consisting of organizers, investors, and participants.
This paper focuses on the relationship between organizers and advertisers in events for regional
revitalization, in which consumers can possibly be organizers. Organizers are aware of the underlying
philosophy of events and participants agree with the philosophy of the event. Further, advertisers
look forward to receiving benefits for their investment in the event. As such, how do we reconcile the
advertisers’ benefits with the organizers’ philosophy? In this paper, we discuss the approach of
advertisers in a three-way market. We studied the case of Takatsuki JAZZ STREET——a music event

that started with the aim of regional revitalization. The local residents

who act as organizers—
—as well as advertisers participate in the event in their own way; however, since each can relate to
the underlying philosophy of the event, no dissonance occurs between organizers and advertisers.
As a result, we demonstrate that Takatsuki JAZZ STREET is a socially significant event from the

perspective of a three—way market made up of organizers, investors, and participants.
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